MACBITES

YEAR END CONCESSIONAL SUPERANNUATION
CONTRIBUTIONS

Just a reminder that the concessional contribution (ie. tax deductible
contributions) limit for the year ending 30 June 2018 is $25,000.

Also please note that effective 1 July 2017, the 10% maximum -

earnings condition was removed for the 2017-18 and future financial
years. This means most people under 75 years old can claim a tax
deduction for personal super contributions (including those aged 65
to 74 who meet the work test). The limit of $25,000 includes the sum
of personal contributions, the compulsory 9.5% employer contribution
and salary sacrificed contributions.

To be eligible to claim a deduction for the contribution, you need to
ensure;

« the funds are deposited prior to 30 June. The ATO are strict on
this matter. It is not sufficient to just pay the contribution
during June. It must be received and recorded by the super
fund during June.

« you meet the age restrictions.

« you notify your fund in writing of the amount you intend to claim
as a deduction for personal contributions.

« your fund acknowledges your notice of intent to claim a
deduction in writing.

Should you wish to discuss any of the above please contact us.
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